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—— Disclaimer

The information contained herein must be kept strictly confidential and may not be reproduced or redistributed, in whole or
in part, in any format without the express written approval of IMM Holdings, Inc. By accepting this information, the recipient
agrees that it will, and it will cause its directors, partners, officers, employees, agents and representatives, to use the
information only to evaluate its investment performance and for no other purpose and will not divulge any such information
to any other party.

IMM Holdings does not make any representation or warranty, express or implied, as to the accuracy or completeness of the
information contained herein and nothing contained herein shall be relied upon as a promise or representation whether as
to the past or future performance. Certain information contained herein has been obtained from published and non-
published sources. It has not been independently verified by IMM Holdings, and IMM Holdings does not assume
responsibility for the accuracy of such information. Furthermore, in certain respects, the information contained herein is
incomplete without being supplemented by the accompanying oral presentation and discussion. The Information contained
or referred to may change or be updated without notice. Use of the Information is at the sole risk of the user.
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